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Required reserves will be calculated on the basis of: 

• Deferred income; 

• Plus 1.5 x current liabilities; 

• Plus one month’s average budgeted salaries; 

• Plus estimated redundancy based on a beginning of the year calculation; 

• Plus 12 months of monthly premises lease obligations; 

• Plus $500,000 of working capital. 
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Financial Reserves are managed in-line with the Investment Strategy and Policy.  
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http://www.oanda.com/currency/converter/
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Version 4.0 June 2020 – Update to include new Investment Strategy, update payment limits, 
and remove petty cash, and operational management.

 
Version 3.0 November 2018 – updated payment authorisation limits. 

Version 2.0 November 2017 


